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MarketNsight.com/poll





New Home Moderation!!

Top 10 New Home Markets



Houston Permit Trend 1/2004 - 8/2018
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Tax Credit



Dallas-Ft Worth Permit Trend 1/2004 - 8/2018
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Permit Trend 1/2004- 8/2018 Atlanta
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50% 

Below 

Normal



Top 10 Cities 12 Month Moving Avg 2006 - 5/2018
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Southeast Market

Cities Showing Moderation in 

Growth
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Permit Trend 1/2004- 8/2018 Charlotte
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Permit Trend 1/2004- 8/2018 Charleston
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Permit Trend 1/2004 - 8/2018 Columbia
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Permit Trend 1/2004- 8/2018 Nashville
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Permit Trend 1/2004 - 8/2018 Greenville
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State of the Housing 

Market

Welcome to Our ñNew Normal!ò

Welcome to ñModeration!ò
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ñOld NormalòñNew Normalò



Robert Dietz ïNAHB Chief Economist
August 2016 

Median lot values have gone up, he said, and costs 

in general are rising, because of regulatory burdens 

in the form of environmental, labor and zoning rules.

ñThose costs have increased almost 30 percent in 

the last five years,ò Dietz said.

The result is a disconnect between the prices of 

existing homes and new homes, he said.
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What Would Happen If You Waved A Magic Wand

And Every Legacy Lot Disappeared in Each City?
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The World Doesnôt Work Like It 

Used To!!

What Happened To The 

Employment To Permit Ratio?
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Greenville, SC Job Numbers

Total Employment at 

Record Levels



The World Doesnôt Work Like It 

Used To!!

Who Are We Missing???



Å What Demographic Group Accounted 

for 60% Of All New Home Sales The 

ñOld Normalò (Pre 2003)?

Go Place Your Vote Now At 

MarketNsight.com/poll

The World DoesnôtWork Like it Used to!





Å What Demographic Group Accounts 

for the Majority of New Home Sales 

Today?

The World DoesnôtWork Like it Used to!

Go Place Your Vote Now At 

MarketNsight.com/poll





Buyer Type Yearly
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Robert Dietz ïNAHB Chief Economist
February 2017 

ñThe challenge is really adding inventory at the 

entry-level space,ò said Robert Dietz, chief 

economist of the National Association of Home 

Builders. ñCan builders do that at a cost that 

meets buyersô expectations, given rising land 

development costs, rising wages and rising 

land costs?ò

Orton, Kathy. ñFor millennials ready to buy a home, the pickings are slim.ò The Washington 

Post, February 23, 2017.

© 2017 MarketNsight

https://www.washingtonpost.com/realestate/for-millennials-ready-to-buy-a-home-the-pickings-are-slim/2017/02/23/29a2259c-

e3e2-11e6-a453-19ec4b3d09ba_story.html?utm_term=.f5d11fbb0fc9



Option 1 - Drive ótil You 

Qualifyé..

Two Options:
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Å Are Millennials Rushing To The ñRing 

Of Deathò To Buy Cheap Homes On 

Cheap Lots?

Go Place Your Vote Now At 

MarketNsight.com/poll

The World DoesnôtWork Like it Used to!





Go Place Your Vote Now At 

MarketNsight.com/poll

Class Participation!!
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Many industry experts anticipate the number of first -time homebuyers will outpace the overall housing 

market in 2018, according to a new survey from Genworth Financial.

"... First-time home buyers still face many headwinds. While some of these ... are environment-driven, others 

can be addressed via improved awareness on the various low-down-payment solutions available in today's 

market," said Rohit Gupta, president and CEO ofGenworth Mortgage Insurance, in a press release.National 

Mortgage News reports that almost half of mortgage executives anticipate upward growth in the housing 

market for 2018, in part due to strong lender inclination toward non -qualified mortgage loan originations.

Industry professionals were reportedly divided on their expectations for the most likely source for credit 

expansion next year. Among the most cited sources were LTV loans above 80 percentand 700 FICOscores 

below 700. Some respondents also claimed debt-to-income ratios above 41 percentwill most likely be utilized 

for credit expansion in 2017.

© 2018 MarketNsight

https://www.genworth.com/
https://mortgageinsurance.genworth.com/
http://fico.com/
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We Canôt Give Them What They Want, Where 

They Want It, At a Price They Can Afford......

Where are the First Time 

Buyers?

Option 2 ïBuild Smaller Closer In

© 2018 MarketNsight

Yet!!!!!!



Robert Dietz ïNAHB Chief Economist
2017 Realtors Conference & Expo in Chicago

ñThereôs also been the start of a shift to building 

smaller homes and townhomes. Iôm bullish on 

townhouses over the next few years. They are the 

perfect bridge from renting to homeownership for 

first-time buyers.ò



Greenville New Attached 2014-2018
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Greer Towns Bring Price Point Down!!

40% Increase In Price

20% Per Year





Go Place Your Vote Now At 

MarketNsight.com/poll

Class Participation!!





If You Donôt 

Innovateé..You Dieé..

We Are Witnessing A 

Complete Reset In The 

Retail and Restaurant 

Industries.



https://qz.com/1211687/walmart-sees-30-billion-in-market-cap-destroyed-by-amazon-fears/

Walmart just had its worst day on 
Wall Street in more than 30 years.
Shares plunged more than 10% 
ǘƻŘŀȅ όCŜōΦ нлύ ŀŦǘŜǊ ǘƘŜ ǿƻǊƭŘΩǎ 
largest retailer missed fourth-
quarter earnings expectations, 
reporting a drop in profit and online 
sales growth during the 2017 
holiday season.

²ŀƭƳŀǊǘΩǎ ǇƻƻǊ ǉǳŀǊǘŜǊƭȅ ǊŜǎǳƭǘǎ ŀǊŜ ǘƘŜ ƭŀǘŜǎǘ ŜǾƛŘŜƴŎŜ ƻŦ Ƙƻǿ ŜǾŜƴ ǘƘŜ Ǝƛŀƴǘǎ 
of retail are under siege from Amazon. On its earnings call, Walmart executives 
said the company would double down on its investments in e-commerce and 
ƻƴƭƛƴŜ ƎǊƻŎŜǊȅ ǎŀƭŜǎΣ ŀ ŎƻƴǎǳƳŜǊ ǎŜŎǘƻǊ ǘƘŀǘΩǎ ǘƘƻǳƎƘǘ ǘƻ ƛƴŎǊŜŀǎŜ ōƻǘƘ ǎƘƻǇǇŜǊ 
numbers and loyalty.



άaƻǊŜ ǘƘŀƴ уΣслл ǎǘƻǊŜǎ ǿƛƭƭ ŎƭƻǎŜ ǘƘŜƛǊ ŘƻƻǊǎ ƛƴ нлмтΣ ŀŎŎƻǊŘƛƴƎ ǘƻ /ǊŜŘƛǘ {ǳƛǎǎŜ 
analystsτŀ ƴǳƳōŜǊ ǘƘŀǘ ŜȄŎŜŜŘǎ ǎǘƻǊŜ ŎƭƻǎǳǊŜǎ ŘǳǊƛƴƎ нллуΦέ

Wall Street Journal, Oct. 25, 2017 

ά!ŘŘƛƴƎ ƛǘǎ ǾƻƛŎŜ ǘƻ ǘƘƻǎŜ ƻŦ Ƴŀƴȅ ƻǘƘŜǊ 
investment firms and economic advisors, 
Credit Suisse now predicts that 25% of US 
shopping malls will close within the next five 
years. To us, this suggests some significant 
opportunities for traditional downtowns and 
neighborhood commercial districts to grab 
ōŀŎƪ ǎƻƳŜ ǊŜǘŀƛƭ ƳŀǊƪŜǘ ǎƘŀǊŜΦέ

Community Land Use + Economics Group

Square Feet of Shopping 
Centers for 100 People
USA 2353 sqft
Canada 1636 sqft
Britain 458 sqft

²ƘŀǘΩǎ ƳƻǊŜΣ ǘƘŜ ŦŀǎǘŜǎǘ ƎǊƻǿƛƴƎ 
retailers, like Ulta Beauty,T.J. Maxx 
andThe Home Depotare primarily away 
from malls, meaning the developers will 
have to find other avenues of growth 
than retail.

ά¢ƘŜǊŜΩǎ мΣнлл Ƴŀƭƭǎ ƛƴ !ƳŜǊƛŎŀΣ ŀƴŘ Ŏƭŀǎǎ . ŀƴŘ / 
Ƴŀƭƭǎ ŀǊŜ ŀōƻǳǘ ŀ ǘƘƛǊŘ ƻŦ ǘƘŜ ƛƴǾŜƴǘƻǊȅΣέ DƭŜƴƴ .ǊƛƭƭΣ 
managing director at FTI Consulting.
ά! Ƴŀƭƭ ƛǎ ǊƻǳƎƘƭȅ ммл ŀŎǊŜǎΦ Lǘ Ƙŀǎ ǇƻǿŜǊΣ ǿŀǘŜǊΣ ŀ 
ring road, a huge parking lot. All that infrastructure 
has been built and permitted, and in place, so you 
have two scenarios. You can attempt to reuse the 
ŜȄƛǎǘƛƴƎ ǎǘǊǳŎǘǳǊŜǎΣ ƻǊ ȅƻǳ Ŏŀƴ ǎŎǊŀǇ ǘƘŜƳΦέ



"North DeKalb Mall has failed to remain 

economically viable as consumer prefer-

ences have moved away from smaller, 

traditional enclosed malls in favor of 

walkable, mixed-use developments. North 

DeKalb Mall is poised to be the model for the 

revitalization of distressed and underutilized 

shopping mall property throughout the 

region.ò

Renovation to Include:

ÅCostco Store and Fuel Pumps

Å Shops

Å Food Hall

Å Restaurants

Å AMC Theater

Å 150-Room Hotel

ÅOffice Space

Å 450 Multi-Family Units

Å 50 Townhomes

https://www.bizjournals.com/atlanta/news/2018/05/08/massive-plans-filed-for-north-

dekalb-mall-to-be.html



Redevelopment of Alpharettaôs North Point Mall

https://www.bizjournals.com/atlanta/news/2018/08/07/big-redevelopment-plans-submitted-for-alpharettas.html

Plans to ñinitiate a modern, 

open-air redevelopment, 

including:

Å Office Space

Å Residences

Å Restaurants

Å 2.5 Acre Plaza with Spanish 

Steps

ÅWalk/Bike Trails

Å Community Garden

Å Civic Space

ñConsumer 

preferences have 

moved away from 

traditional 

enclosed malls in 

favor of walkable 

mixed-use 

developments.ò



Redevelopment of Buckheadôs Phipps Plaza

https://www.bizjournals.com/atlanta/news/2018/08/07/big-redevelopment-plans-submitted-for-alpharettas.html



Time To Innovate

Time To Think Outside The Box
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